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The message of hope is demonstrated 
in Churches expanding, and opening 
their doors wider for more believers! 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
During the past financial year 
a number of churches were 
supported with loans and the 
outcome is amazing! 

 
   
 

 
 

Subiaco Church of Christ 
 
Firstly, we express our gratitude to the COCWA Board for their collaboration and support 
in our operations.  Secondly, under the guidance of the BEMF Board and Chairman, 
Richard Affleck, the fund has expanded further and more loans were made.  



 

New loans of $3.1m were advanced 
during the year. Expansions made 
up 58% of the new loans and 40% 
was for a new church. 
 
Subiaco Church completed their 
expansions in December and Perth 
Arabic Christian Centre acquired a 
church building for their “Home”.  
 
Bassendean Church did some 
building renovations and upgraded 
their toilet area to accommodate 
the needs of disabled people.  
 
  
 

 
Albany Church completed their church in late 2016 after worshipping in a community 
centre for several years.   

    Church of Christ Albany 
 
The new church is also suitable for different community uses and will most likely be 
used several days per week for those purposes. 

 



 

Loans and cash reserves are the 
main source of income for the fund, 
and together they formed total assets 
of $21m of the fund.  A snapshot of 
the distribution is reflected in this 
cash reserves and loans chart.  
 
The fund objectives have been 
achieved for the past financial year in 
making more loans available to 
churches and partners.  This was 
only made possible by the 
continuous investments from 
churches, partners and church 
members, putting their funds at work, 
to grow the Lord’s Kingdom.   
 
Loans increased from a level of $2m a few years ago to $9.4m today, with a further 
$1m currently approved for Mundaring Church of Christ’s expansion project. 
 
As expected, new investments did not increase at the same pace as the previous year, 
but was still enough to say “yes” to more loans, whilst maintaining our liquidity 
requirements at all times. 
 
Lastly, turning to financial performance, note that income has increased by more than 
20% per annum for the past 2 years and is mainly a result of increased loan balances.  
For this, we thank our investors, who play a very important role in enabling us to make 
more loans available. 



 

In 2015 we took the strategic approach and incurred extra costs to promote 
investments and loans by BEMF amongst churches and partners.  This has proven to 
be successful, as can be seen in revenue growth as well as the improving trend of the 
bottom line.  
 
We thank all our investors for their commitment and trust you are excited to see your 
investments at work.  We are privileged to be part of this and when looking ahead, we 
expect the need for loans to increase in the next 12 - 24 months and a need for more 
investments, to continue this momentum. 
 
We continue to operate as a Religious Charitable Development Fund under the 
Banking Act Banking Exemption Order No1 of 2016, and will continue to accept 
investments and provide loans from our Churches & Partners.  
 
Our investment interest rates remain competitive and if there are more members with 
a heart for ministry, then this is the opportunity to see faith and finance in action. 

Pieter Brink 
CEO 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
                  Perth Arabic Christian Centre 

 
 
 
 
 



 

Chairman’s Report 

The BEMF Board has been faced with three challenges:  

 Delivering the best financial service that we can to Churches, Partners and 
Investors. 
 

 Ensuring that we are thorough in our due diligence process in relation to the 
proposed merger with Churches of Christ Financial Services (CCFS). 
 

 Extending the Board members terms until 30th June 2018 due to the merger 
delay which was, and upon our request, approved by the Board of CoCWA. 

 
As our Annual Report demonstrates, we believe that we have been able to continue 

to provide a sound financial service to COCWA Churches, Partners and Investors that 

reflects the shared mission of Christ. 

We are acutely aware that the merger process has become a protracted one.  

Operating within the Australian financial market is complex and rightly demands that 

financial institutions not only conform to regulatory requirements but that they have 

capacity to operate in a viable and sustainable manner.    

The BEMF Board recognises that the delay is frustrating.  However, we remain 
committed to, and has an obligation to, be entirely satisfied that CCFS has the 
capacity to offer the financial products and services service that will meet and serve 
the best interests of COCWA, COCWA Churches, COCWA Partners and BEMF 
Investors in the long term as well as in the short term.   
 
The Board has appointed an independent review committee comprising a team of 

finance professionals led by Harvey Collins, former Chairman of BankWest.  The 

review committee has a brief to provide an opinion on whether: 

i. The Merger is, overall, commercially sound or not 

ii. The Corporate Structure of CCFS is suitable for the mooted national concept 

iii. The Management expertise of CCFS is adequate 

iv. The Governance capability of CCFS is adequate 

v. The Governance Policies, Procedures and Practices are adequate 

vi. The needs of CoCWA post the Merger are likely to be able to be met 

vii. The needs of CoCWA Members and Partners are likely to be able to be met 

viii. The performance of CCFS to date reflects other findings or not 

ix. The performance of the prior entity: PropCorp 
 

We expect to receive the review report by early in 2018 at the latest.  We will advise 

all Members, Partners and Investors of the view of the BEMF Board, by the end of the 

first quarter of 2018.        Richard Affleck 


